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Message
from the

Dear Co-operators,

In this issue, we delve into the recently announced
Interim Union Budget 2024, with a particular focus on
the agriculture sector. The budget outlines several key
initiatives aimed at uplifting farmers and bolstering
agricultural growth.

One of the prominent highlights is the increased allocation
of X 1,27,469.88 crore towards agriculture, underlining
the government's commitment to prioritizing this crucial
sector. Additionally, schemes like PM-KISAN and PM
Fasal Bima Yojana continue to provide essential financial
assistance and crop insurance, respectively, to support
farmer welfare.

Furthermore, the budget aims to boost credit availability to
farmers, setting a target of X 20 lakh crore for agricultural
credit in the budget year. This initiative seeks to ensure
easier access to capital, empowering farmers to invest
in their agricultural endeavours. Additionally, measures
such as the integration of mandis under e-NAM and
promoting post-harvest management through public-
private partnerships are geared towards streamlining
trading processes and minimizing losses.

These measures collectively aim to empower farmers,
increase agricultural productivity, and fortify the
agricultural sector's resilience.

My Gratitude extends to the dedicated team and the
entire KRIBHCO family for their contribution in shaping
Krishak Saarathi into a valuable source of knowledge.

Q,/ |
Mr. V. S. R. Prasad
Director (Mktg.), KRIBHCO
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DESK

Dear Esteemed
Readers,

Welcome to the 14%
edition of Krishak Saathi!
As we enter March, the
agricultural ~ landscape
gears up for a crucial
period. This month brings
significant opportunities
for sowing and preparing
for ~ the  upcoming
agricultural season
of Zaid. Beat the heat
and keep productivity
high! Zaid crops offer farmers a valuable opportunity
to cultivate additional crops between the traditional
Kharif and Rabi seasons. These crops, like watermelon,
cucumber, and bitter gourd, thrive with irrigation and
provide a source of income and fresh produce during the
summer months.

In this issue, we explore recent developments impacting
the agricultural sector. The Interim Union Budget 2024
prioritized agriculture, allocating a substantial sum to
support farmers. Initiatives such as increased credit
availability, market integration through e-NAM, and the
promotion of post-harvest management infrastructure
aim to empower farmers and enhance agricultural
growth.

As you prepare for the upcoming season, Krishak Saathi
remains committed to providing you with valuable
information and resources. In the following pages, you'll
find insights on essential agricultural practices for March.

Together, let's utilize the knowledge and support available
to ensure a successful agricultural season and contribute

to a flourishing agricultural sector.

Dr. V. K. Tiwari
Dy. GM (Mktg.)

Warm regards,

Sh. Raj Babu Kumar, AM (Mktg.)
Member - Agriculture News Updates

Sh. Rishav Arora, AM (MS)
Member - Current Affairs
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Highlights of Interim Union Budget 2024 on

Agriculture Sector

The Union Budget for 2024-25 was presented by Finance

Minister Nirmala Sitharaman on 1 February 2024.

1. Start-ups for agricultural and rural enterprises will be funded
by NABARD. Under the PM-KISAN initiative, 11.8 crore
farmers will receive direct financial help. Furthermore, 4
crore farmers would receive crop insurance coverage thanks
to the PM Fasal Bima Yojana.

2. The government aims to encourage both private and public
investment in post-harvest activities.

3. The application of Nano-DAP will be extended to cover all
agro-climatic zones. A strategic plan under the Aatmanirbhar
Oilseeds Abhiyaan will be devised to attain self-sufficiency in
oilseeds production.

4. Additionally, a comprehensive program for the development
of the dairy sector will be formulated.

5. Efforts will be intensified to implement the Pradhan Mantri
Matsya Sampada Yojana, aimed at enhancing aquaculture
productivity, doubling exports, and creating more job
opportunities.

6. There will be an increased allocation of funds for the Blue
Revolution, totalling up to X 2,352 crore.

7. Similarly, the allocation for the PM Formalisation of
Micro Food Processing Enterprises scheme will be raised
to X 880 crore.

8. The Ministry of Agriculture and Farmer's Welfare has been
allocated a budget of X 1.27 lakh crore.

9. Direct financial assistance will be provided to 11.8 crore

farmers under the PM-KISAN scheme.

Additionally, crop insurance coverage will be extended

to 4 crore farmers through the PM Fasal Bima Yojana.

Furthermore, the integration of 1,361 mandis under e-NAM

will support trading volumes amounting to I 3 lakh crore.
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Govt allocates Rs 1.64 lakh crore towards fertiliser
subsidy for FY25 in Budget, 13% lower YoY

The Finance Ministry has allocated I 1.64 lakh crore towards
fertiliser subsidy for the upcoming financial year, around 13 per
cent lower than the revised estimate of I 1.88 lakh crore allotted
for FY 24, as per the Budget documents.

The FM in the Union Budget for FY 24 had allotted around
% 1.75 lakh crore towards fertiliser subsidy.

Approximately one-ninth of India's total budget expenditure
of X 45 lakh crore for the current financial year, ending on
March 31, is allocated to food and fertiliser subsidies.

The central government's subsidy burden rose in the previous
financial year owing to skyrocketing global prices on account
of the Russia-Ukraine war. Fertilisers are essential agricultural
commodities key to efficient Indian farming produce in any given
year. Fertiliser manufacturers and importers receive subsidies to
enable farmers to acquire them directly at reduced rates.

To make access easier, the government subsidises fertilisers
through a nitrogen-containing urea subsidy and a nutrient
-based subsidy for phosphorus (P) and potash (K) fertilisers. The
government budgeted I 1.05 lakh crore towards fertilisers in
FY23 but it swelled to X 2.25 lakh crore, an increase of 114 per
cent post-revision. The central government budgeted X 1.75
lakh crore in FY 24 towards fertiliser subsidies, 22 percent
less than the revised estimates of FY 23 yet 66 percent higher
than the budgeted estimates for FY 23. This increase in FY 23
was owing to a surge in subsidy towards indigenous urea due to
increase in fertilisers' international prices.

Similar worries have been mounting this financial year as well,
given the situation in the Red Sea. Geopolitical tensions in the
Bab-el-Mandeb Strait, a vital sea passage linking the Red Sea and
the Mediterranean Sea to the Indian Ocean, have heightened due
to Yemen’s Houthi rebels’ attacks. This has compelled ships to opt
for a lengthier route around the Cape of Good Hope, resulting in
increased fertiliser prices and extended shipping times
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