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Marketing Director Message

Deear Coeperafeis

The first issue of KRIBHCO’s monthly newsletter was released on January 31 2023, by our Hon'ble
Chairman. I appreciate everyone from the editorial team for making this issue a tremendous hit

with readers.

by the lower costs of imported fertilizers and

Editorial

It brings immense pleasure to me in bringing out the Second Issue of our monthly newsletter
“KRIBHCO Saarathi” to you. This newsletter is a sincere effort by the editorial team of KRIBHCO
Saarathi in bringing the rural and Farming community closer to KRIBHCO.

The cover theme for this issue is on the Union Budget 2023-24 as presented by Hon'ble Finance
Minister. The Union Budget seeks to complement macro-economic level growth with a focus on
micro-economic level all-inclusive welfare; this current issue on the Union Budget would be an
interesting read for all the people from Cooperation, Agriculture and Rural development sector as well
as for everyone concerned with the Agriculture.

There are news articles covering areas of Budget from Cooperation, Fertilizers and Agriculture. Besides that the regular feature
of news updates from Cooperation Ministry and other relevant and important news also finds a place. The Monthly Agricultural
Planner which we have started from the current issue focusing on the important agricultural activities for the month would be
an important and informative feature for the readers.

I Hope that this issue turns out to be informative, educative and interesting to read. ~As we are in the early days of the launch
of Monthly Newsletter, We seek your feedback for further improvements in the Monthly newsletter

Dr. V K Tiwari
Dy. GM (Mktg)

Editorial S VSRPresad Mg Director  Chairman

Dr. V K Tiwari, DGM (Mktg) Chief Editor
B o ard Sh. Sharvan Kumar, CM (Mktg) Member - FAS
Sh. Ram Niwas, DM (Hindi) Member - Hindi
Sh. Devisht Agrawal, DM (MS) Member — IT and Technical
Sh. Nitesh Kumar Mishra, AM (Mktg) Editing, Design and Circulation
Sh. Raj Babu Kumar, AM (Mktg) Member - Agriculture News Updates
Sh. Rishav Arora, AM (MS) Member - Current Affairs
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I am happy to know that the current issue of Newsletter would be themed on Union Budget 2023.
The Hon’ble Finance Minister Mrs. Nirmala Sitharaman announced the Union Budget for 2023-
2024, allocating Rs.1.75 lakh Cr as fertilizer subsidies, saving Rs.50,000 Cr from the previous year’s

as




/Over 20% YoY increase in export of Agricultural and Allied
Products between two FYs 2020 & 2022

Export of agricultural and allied products has witnessed significant increase
during the last few years. In 2019-20, the export of agricultural and allied
products was valued at Rs 252400 crore which increased to Rs.310130 crore in
2020-21 (an increase of 22.87%) and touched an all-time peak of Rs.374611 crore
during the last one year i.e. 2021-22 (an increase of 20.79%). Major Increase has
been seen in the export of marine products, sugar, Non Basmati rice etc. The
western region states of Gujarat and Maharashtra lead in export of agriculture
and allied products followed by Andhra Pradesh and West Bengal in eastern
egion, Uttar Pradesh and Haryana in central/northern region and Karnataka
a in Southern region.
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Source: PIB Delhi

Indian Railways Operated Over 2,350 Kisan
Rail Services, Transported Nearly 7.9 lakh
tonnes of perishables

Potential circuits for movement of Kisan Rail services
have been identified in consultation with the Ministry of
Agriculture & Farmers Welfare and Agriculture / Animal
Husbandry/Fisheries Departments of State Governments
as well as local bodies and agencies, Mandis,” the minister
added By linking production centres to markets and
consumption hubs, the Kisan rail service aims to boost
farm sector income. On August 7, 2020, the first Kisan Rail
train between Devlali (Maharashtra) and Danapur (Bihar)
was flagged off. According to Ashwini Vaishnaw, Minister
of Railways, Indian railways have operated around 2,359
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India ranks first in milk production in the world
contributing 24% of global milk production

According to production data of Food and Agriculture
Organization Corporate Statistical Database (FAOSTAT),
India is the highest milk producer i.e., rank first position in

Kisan Rail services, transporting approx 7.9 lakh tonnes
of perishables since the service’s launch on 7 August 2020
until 31 January 2023.

the world contributing twenty-four percent of global milk
production in the year 2021-22.

The milk production of India has registered fifty-one percent
increase during the last eight years i.e., during the year 2014-
15 and 2021-22 and increased to twenty-two crore tonne in
the year 2021-22.

This information was given by Shri Parshottam Rupala, Union
Minister of Fisheries, Animal Husbandry and Dairying in a
written reply in Lok Sabha today.

Source: PIB Delhi

Revision of Budgetary allocation for fertilizer

The Indian government revised today its total spending on fertilizers down by over 20pc to 1.75 trillion rupees ($21bn) for 2023-
24 following downwards trend in international fertilizer prices since the second half of last year. Fertiliser wise cut in the budget
allocation are as follows:

Fertilizer (Rs billion) 2021-22 2022-23 2022-23 2023-24 % change 2023-24
€ crass 0 Actual Initial Budget Revised Budget Budget vs 2022-23 Revised

Urea 1,009.76 632.068 1,540.82 1,310.83 -15
Imported P & K 207.948 168 290.326 185 -36
Indigenous P & K 319.315 252 420.897 255 -39
Total NBS 527.7 420 711.222 440 -38
Total Subsidy 1,537.58 1,052.22 2,252.22 1,751.03 -22

Source: Argus Direct
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udget-2023-24 from the eye of
Farmers for Farming & Rural Development

5% Budget under BJP-2.0 was presented by Union Finance
minister Nirmala Sitharaman on 1% Feb 2023 which may
lead India on to the path of development. Agriculture sector
which has been the major employer for generation has always
got a centre stage in every budget. The standalone budgetary
allocation for ministry of Agriculture and farmers’ welfare is
Rs.1.25 Lakhs Crore. This includes a provision of Rs.60,000 Cr
for PM Modi’s ambitious scheme PM-KISAN. The Agriculture
loan target for Animal Husbandry, dairy and fishery has been
increased to Rs.20 Lakhs Crore.

By discontinuing the PM-GKAY which was started during the
COVID-19 period, the food subsidy has been revised to Rs.1.97
Lakhs Crore from Rs.2.87 Lakhs Crore from the last budget.
Further the Union government will provide a subsidy of
Rs.15/Kg to state governments who decide to distribute pulses
under PDS / ICDS / and PM Poshan Schemes. This will be a big
boost to clear huge inventory of pulses procured by NAFED at
minimum support price.

Fertilizer has been the second largest absorber of government
subsidy. In the current budget, the allocation for fertilizer
subsidy has been envisioned at Rs.1.75 Lakhs Crore as against
Rs.2.25 Lakhs Crore for the year 2022-23, saving an amount of
Rs.50,000 Cr. This has been estimated keeping in account the
falling price of fertilizer in the international market and lauding
for adoption of natural farming and zero budget farming.

The government has done a commendable job by creating
Ministry of Cooperation under the leadership of Sh Amit
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Shah Ji. An outlay of Rs.2516 Cr has been announced for
computerization of 63000 PACS which is an extremely
encouraging step to boost the availability of institutional credit
to the far rural farmers and help in setting up agri-startups in
rural areas.

A combination of measures such as the Agriculture Accelerator
Fund, creation of warehousing capacity, an outlay of Rs.2,200
Cr for horticulture, creation of cooperative societies, and a
cluster-based PPP (Public-Private Partnerships) approach
for long-staple cotton can help in modernizing Indian farms.
Providing forward linkages and capacity, in partnership with
the private sector, will be key to improving the proportion of
the consumer rupee that the farmer is able to realize. This needs
to be expanded to all crops.

Budgetary allocation for Department of Agriculture research
and education is Rs.9,504 Cr up from Rs.8659 Cr in the year
2022-23. Though keeping in view the sudden climatic change
R&D in agriculture needs a greater attention to ensure food
availability against the climatic change.

The budget for the year 2023-24 suits all the right notes for
Agritech, Foodtech, and the overall startup ecosystem in
India. The focus on the development of vital infrastructure
like railways and highways would help improve the logistics
requirements of the Agri and industrial sectors. The particular
focus on Green growth as well as on millet is welcome.

Raj Babu Kumar
Asst. Manager (Mktg)
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